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The global financial crisis triggered severe shocks for developing countries, whose embrace of greater
commercial and financial openness has increased their exposure to external shocks, both real and financial.
This new edition of Development Macroeconomics has been fully revised to address the more open and less
stable environment in which developing countries operate today.

Describing the latest advances in this rapidly changing field, the book features expanded coverage of public
debt and the management of capital inflows as well as new material on fiscal discipline, monetary policy
regimes, currency, banking and sovereign debt crises, currency unions, and the choice of an exchange-rate
regime. A new chapter on dynamic stochastic general equilibrium (DSGE) models with financial frictions
has been added to reflect how the financial crisis has reshaped our thinking on the role of such frictions in
generating and propagating real and financial shocks. The book also discusses the role of macroprudential
regulation, both independently and through its interactions with monetary policy, in preserving financial and
macroeconomic stability.

Now in its fourth edition, Development Macroeconomics remains the definitive textbook on the
macroeconomics of developing countries.

The most authoritative book on the subject--now fully revised and expanded●

Features new material on fiscal discipline, monetary policy regimes, currency, banking and sovereign debt●

crises, and much more
Comes with online supplements on informal financial markets, stabilization programs, the solution of●

DSGE models with financial frictions, and exchange rate crises
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From reader reviews:

Betty Adkins:

Here thing why that Development Macroeconomics: Fourth edition are different and trustworthy to be yours.
First of all reading through a book is good however it depends in the content of it which is the content is as
tasty as food or not. Development Macroeconomics: Fourth edition giving you information deeper and in
different ways, you can find any guide out there but there is no publication that similar with Development
Macroeconomics: Fourth edition. It gives you thrill reading through journey, its open up your personal eyes
about the thing which happened in the world which is perhaps can be happened around you. You can easily
bring everywhere like in area, café, or even in your means home by train. Should you be having difficulties
in bringing the published book maybe the form of Development Macroeconomics: Fourth edition in e-book
can be your alternative.

Robert Hollinger:

Information is provisions for anyone to get better life, information currently can get by anyone in
everywhere. The information can be a knowledge or any news even a concern. What people must be consider
any time those information which is inside the former life are hard to be find than now could be taking
seriously which one is suitable to believe or which one the particular resource are convinced. If you get the
unstable resource then you understand it as your main information we will see huge disadvantage for you.
All those possibilities will not happen in you if you take Development Macroeconomics: Fourth edition as
your daily resource information.

Robin Castillo:

Beside this kind of Development Macroeconomics: Fourth edition in your phone, it may give you a way to
get nearer to the new knowledge or info. The information and the knowledge you will got here is fresh from
your oven so don't always be worry if you feel like an aged people live in narrow community. It is good
thing to have Development Macroeconomics: Fourth edition because this book offers for you readable
information. Do you occasionally have book but you seldom get what it's interesting features of. Oh come
on, that will not happen if you have this in the hand. The Enjoyable agreement here cannot be questionable,
just like treasuring beautiful island. Use you still want to miss it? Find this book as well as read it from
today!

Jose Williams:

What is your hobby? Have you heard this question when you got students? We believe that that query was
given by teacher to the students. Many kinds of hobby, Everybody has different hobby. And also you know
that little person including reading or as studying become their hobby. You need to understand that reading is
very important along with book as to be the matter. Book is important thing to add you knowledge, except
your own personal teacher or lecturer. You discover good news or update in relation to something by book.



Numerous books that can you decide to try be your object. One of them are these claims Development
Macroeconomics: Fourth edition.
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