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Pursuant to a congressional request, GAO discussed the subject of internal control, focusing on: (1) what
internal control is; (2) its importance; and (3) what happens when it breaks down.

GAO noted that: (1) internal control is concerned with stewardship and accountability of resources
consumed while striving to accomplish an agency's mission with effective results; (2) although ultimate
responsibility for internal controls rests with management, all employees have a role in the effective
operation of internal controls established by management; (3) effective internal control provides reasonable,
not absolute, assurance that an agency's activities are being accomplished in accordance with its control
objectives; (4) internal control helps management achieve the mission of the agency and prevent or detect
improper activities; (5) the cost of fraud cannot always be measured in dollars; (6) in 1982, Congress passed
the Federal Managers' Financial Integrity Act requiring: (a) agencies to annually evaluate their internal
controls; (b) GAO to issue internal controls standards; and (c) the Office of Management and Budget to issue
guidelines for agencies to follow in assessing their internal controls; (7) more recently, Congress has enacted
a number of statutes to provide a framework for performance-based management and accountability; (8)
weak internal controls pose a significant risk to the government--losses in the millions, or even billions, of
dollars can and do occur; (9) GAO and others have reported that weak internal controls over safeguarding
and accounting for government property are a serious continuing problem; and (10) GAO's 1997 high-risk
series identifies major areas of government operations where the risks of losses to the government is high
and where achieving program goals is jeopardized.
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From reader reviews:

Ray Davis:

Why don't make it to become your habit? Right now, try to prepare your time to do the important behave,
like looking for your favorite publication and reading a guide. Beside you can solve your trouble; you can
add your knowledge by the reserve entitled Internal Control: Essential for Safeguarding Assets, Compliance
with Laws and Regulations, and Reliable Financial Reporting: T-Aimd-98-1. Try to make the book Internal
Control: Essential for Safeguarding Assets, Compliance with Laws and Regulations, and Reliable Financial
Reporting: T-Aimd-98-1 as your buddy. It means that it can for being your friend when you truly feel alone
and beside regarding course make you smarter than ever. Yeah, it is very fortuned to suit your needs. The
book makes you a lot more confidence because you can know anything by the book. So , let's make new
experience in addition to knowledge with this book.

Mamie Shaw:

Book is to be different for each grade. Book for children until eventually adult are different content. As we
know that book is very important usually. The book Internal Control: Essential for Safeguarding Assets,
Compliance with Laws and Regulations, and Reliable Financial Reporting: T-Aimd-98-1 had been making
you to know about other knowledge and of course you can take more information. It is extremely advantages
for you. The reserve Internal Control: Essential for Safeguarding Assets, Compliance with Laws and
Regulations, and Reliable Financial Reporting: T-Aimd-98-1 is not only giving you much more new
information but also to become your friend when you experience bored. You can spend your current spend
time to read your publication. Try to make relationship with the book Internal Control: Essential for
Safeguarding Assets, Compliance with Laws and Regulations, and Reliable Financial Reporting: T-Aimd-
98-1. You never really feel lose out for everything in the event you read some books.

Jean Mora:

Reading a book can be one of a lot of task that everyone in the world enjoys. Do you like reading book
consequently. There are a lot of reasons why people enjoy it. First reading a publication will give you a lot of
new information. When you read a publication you will get new information mainly because book is one of
many ways to share the information or their idea. Second, looking at a book will make you actually more
imaginative. When you reading through a book especially tale fantasy book the author will bring that you
imagine the story how the figures do it anything. Third, you may share your knowledge to others. When you
read this Internal Control: Essential for Safeguarding Assets, Compliance with Laws and Regulations, and
Reliable Financial Reporting: T-Aimd-98-1, you could tells your family, friends in addition to soon about
yours publication. Your knowledge can inspire average, make them reading a book.

David Whetstone:

The book untitled Internal Control: Essential for Safeguarding Assets, Compliance with Laws and



Regulations, and Reliable Financial Reporting: T-Aimd-98-1 is the e-book that recommended to you to read.
You can see the quality of the book content that will be shown to anyone. The language that author use to
explained their ideas are easily to understand. The copy writer was did a lot of analysis when write the book,
hence the information that they share to you is absolutely accurate. You also can get the e-book of Internal
Control: Essential for Safeguarding Assets, Compliance with Laws and Regulations, and Reliable Financial
Reporting: T-Aimd-98-1 from the publisher to make you far more enjoy free time.
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